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561 Islamic Funds (Q2, ’09)*
304 Islamic Equity Funds
98 Mixed Funds
72 Money Market Funds
59 Bonds Funds
14 Real Estate Funds
14 Other

Total AUMs

*Lipper
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Index Providers

DJIM

FTSE Shariah

MSCI/Barra Islamic Indexes
S&P Shariah Indexes
Russell

Financial Institutions
GIH, Shuaa, HSBC, etc.

Regulators
SC (Malaysia)

Stock Exchange
DFM (Dubai)

Standard Setting Body
AAOFI (Bahrain)
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SR on Islamic Index Construction

Creation

Negative screening - Positive Screens (Sustainability)
Mechanical v. Subjective

Continued Compliance

Primary Business

Division & Subsidiaries & Corresponding Revenue Accountability
Islamic Banks/Takafol/Mortgage?

Financial Ratios
Leverage/Gearing Screen

Islamic Debt (Malaysia v. GCC)

Reviews
Real-Time, Monthly, Quarterly or Semi-Annually

Purified Islamic Indexes

Probation
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Shari’ah Board/Advisors?

Licensee of Index Provider
Going Outside the Benchmark

Company Deletion from Islamic Index?
Probation

Shadow Indexing - Non-compliant company?

Parking Cash & Redemptions

Non-Muslim country based Islamic funds

Leverage & Derivatives
Purification Calculation

Zakat Calculation
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The Westlaw Business Islamic Finance
Centre is the first source to integrate
Islamic finance precedents, structures,
standards, and guidance for lawyers.
Full-text sukuk offerings, equity and
fund prospectuses

Terms and conditions on over 6,000
Shari’ah compliant deals

Islamic finance standards

Industry events, trends, news and
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recent developments from major
Islamic regions
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A single search integrates
multiple content sources
into one search result ... o8
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Related Islamic Finance Havigator Topics

L Search Results =

Takaful
Capacity to Contract

Viewr that Life Insurance Is Impermissible
Absent Loss, Participant Has No Claim for
Benefit Other than His Contributions
Requirements for Entry into Takaful Agreement
Viewy additional Islamic Finance Navigator
results

» View all Islamic Finance Navigstor Topics

, Business Citator

Business Citator Search

K7
Precedent Disclosures Guidance Standards
Hide Terms | Show Terms
Deal Information Checklists & Guidance Standards
International Prospectuses and 144A (130) IFR Publications (2) IFSB Standards (14)
Annual Reports (593) Commentary & Texts (113)

FSA Listings (45)
SEC Filings (182)
SEDAR Filings (1)

Deal Information

Q International Prospectuses and 144A Show Intemational Prospectuses and 144A
1. ATLANTIC FINANCELTD
Issue Date: 21 May 2003 Domicile: Jersey

...Chairman of The National Central Cooling Company PJSC, the Chairman of Aabar Investments PJSC, the Chairman of Abu Dhahi National Takaful Co and the Vice Chairman
ofAbu Dhabi Polymers Co. Ltd {(Borouge). He is also a board member of Borealis AG

Q Annual Reports Show Annual Reports
1. AL ZAMIN LEASING MODARABA
Date: 7 October 2008 Domicile: Pakistan

...2008 Note 2008 2007 Assets Current Assets Cash and hank balances 5 186,803,085 212,594,086 Short term investments 6 50,750,105 53,926,953 Takaful Reserve Fund
Investments 7 44,727 900 47,298,558 Short term musharakah and murabahah 8 538,625,830 417,361,955 Advances and prepayments 9 44 328,221 36

...39,998 660 6.3 Availahle for sale Number of ardinary shares Market value 2008 2007 2008 2007 100.000 Dawood Family Takaful Limited 6.3.1 1.000.000 100,000 Rupees
1,000,000 6.3.1 1 he above company currently is not listed. 7. TAKAFUL RESERVE FUND INVESTMENTS 2008 2007 Available for sale At lair value through profit or loss upon initial
71 44,727,900 recognition

...up to a maximum of 10% of the equity of the Modaraba shall always be kept separately and embarked against Takaful reserve Fund. At 30 June 2008, the Modaraba's Takaful
Reserve Fund investmentwas 11.52% of its Modaraba. Accordingly arrangements are being made to address the above restriction. 7

Q FSA Listings Show FSA Listings
1. UKOFFERING

Company: ABU DHABI COMMERCIAL BANK P J S C File Number: Filed: 07/07/2009
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Sukuk ljara 15 June 2009 BackTo Search Results
@ 1sLamic BB SUKUK CO NO 2 SPC e . o ™ GSLIFBF 2:3 )
Sk Result (1) of (160) > >> < Term > &print | EEnai | 0 Save | CaDelver
& Result (1) of (31) > >> < Term > & prin | @Enai | o Save | CDelver
Murabaa View s Fled Version| e
Mudersba s
Musharaka A Mudoraba
Musharaka 2
ora )
Tokaful Lo
Takatul Istamic Banking and Finance 2.3
111 27136016 Lawand Practice of slamic Banking and Finance
CBE International Sukuk Company (No.2) (SEC) Database updted Api 2009
v‘;ss7sn"éﬁn"ﬁﬁ??j;ﬁ’ééh‘?iﬁ:?:?;ig in Bshvain with linited lisbility vhose propristor is the Centrsl Benk of Behrain) D Nk Norarul Thank, Mohamed Rdza Mohamed Adulah, Megat Hizaini Hassan
Tha 557807000 00 Truct Cortificates due 2014 (the "Certificates’ or the "Sukuk') of CBB International Sukuk Conpany Chapter 2.Istamic Financial Products: History and Concept
(lio,2) (SPC) (4 single percen company hose proprictor is the Central Hank of Bahrain) (the 'ssuer:) vill be constituted by
Tust (the of Trust') dated on or about 17 June 2009 (the "Closing Date’) made by the Issuer :3. Islamic financial products in Malaysia
Persun: t8 the Declazation oi (Trust, the Tssuer vill declere that it vill hold certain sssets prinsrily consisting of a ce
axcel and rights un ated Tjsra Sublease Agresuemt (as dofined hex sbeolutely for the holders of Isiammic banking is starting to flurish in Malaysia, especially in the country's airm towards achieving positive orowth. When domestic capital i found to be inadequate to
fertificates o “:::Wsr;“yg,;g the face ::":"‘ ot Cz“;ﬁ{“ii;gﬁ“ 4 Egggdfefglfm‘ehﬂ““ ' scdordance vith the provide for such growih, the economic planners have come with 2 major options iz o infensity Savings and 1 aftract foreign equilies, Eots o attract foreign portolio investment
Githe 17%h day G sach June and Deceaber oo 37 say sich o Bucineos Dug (s defined herein). the following into Malaysia s not as easy as is thought To depend on foreign savings willalso imply the abilty o handle problems that may arise.
Business Day. comnencing in Decenber 2009 (e eriodic Distribution Date’). the Issuer vill make & Periodic Today, effots have been made 1o atract portfolio capital rom the capllal i Itis assumed that there
Distribution (a2 def ined herein) t)f):atehu]ders (a5 defined herein) of an anount vhich iz calculated on the basic of are several factors which play an important role in determining capital flows from the Middle easter countries, such as the nature of the activiies carried out, the prospect of
247 ot oranding pronoiral snount Certificates as  beginning of the relevant Retur currency fuctuation and also the uncertainties in the financial market as well as less predictable monetary and fiscal policies introduced by the Malaysian Gavernment. Apart from
Accumulauon Fermd (as dehned herein) o an 50360 aay besis, sssuning » 360 day yeer i T2 i nday  momihe that, another vtalactor s the acceptance of financial products used by the Middle East investors.
will eriodic Distributions solely spect of the Trust Assets (as define ince 1o launchng o alasl's st sliic bonds as sy s 1092, atot)of RM20.5 btlon s b Imssad nsamic bands ince en, Hoyersr, hets wrs criirts
al the Periodic directed o the nature and systern toIstarmic institutions, individual Islamic jurists ang

Heroin) Thich. inelude rontal pevacnte vndes the Toars BubiLaace Aproonent, thich sental papaonis piil cave

Distribution Anounts payable to Certificateholders on the Periodic Distribution Date coinciding with the payent date for su ikersn e Widle Ens e e raeed soncer abovtins s(vuc(uveandths(schmuuesussdmnhs cecunlio 192uss and cantaps, auch a5 Bl A+ Doy and B4 A 1nah

ey previously vedesned in the circunstances described in Condition 8. the Certificates vill be redeensd on the Periodic which have been used o a large extent and have overthe der stamic The author has had experiences dealing
Distribution Date falling in Jun 2014 (the -Scheduied Dissolution Date") at the Dissolution Distribetion Anount (as defincc with parties and scholars inthe Middle East and also countties in South East Asia wherein these individuals are hesitantto embrace the Islamic financial methodology which is
herein) practised in Malaysia. Following from that, itis a challenge for the Islamic Scholars in Malaysia to be able to come up wih Islamic products which are not just acceptable in
Application has been nade to the Financial Services huthority in its capscity as conpetent suthority under the Finsncisl Malaysia but also in the Musli world atlarge. For the remaining part of this chapter, the author will explore the various Islamic financial products which are acceptable and have
nd Yarkets Aot 2000 (the "UKLA") for the Certificates to be admitted to the official list of the UKLA (the “offici been utilised by the financial community in Malaysia. In exploring the various Islarmic financial products available, references to the Accounting and Auditing Organisation for
Islamic Financial Institutions will also be made for some of the products in deriving the permissibilfy of some ruiings under the Sharfsh,

Tist') and to the London Stock Exchange plo (the -London Stock Exchange™) for such Certificates to be sdnitted to trading o
the Requlated Market of the London Stock Exchange. References in this Prospectus to Certificates being “listed” (and o
cierences) o h Certificates have been admitted to the Regulaf = London .
= eonadniread to the O (ieiar Tact, Tha I Reguiatod Hazket of the Tandonston Ex:hange is a reguxazed AbBal Bithaman Ajil (Credit sale)
mazket for the parposes of Directive 200433/EC on narkets in inancisl instrunents (-HiFID')
olyes certain Tisks of vhich Lvestors showld be fully avere. For discussion of “The most popular Islarmic banking transaction seems to be A-BaiBthaman Ajil This is an agteement whereby a bank buys an asset or property and sells the said assetar
0 propertyto a customer atan agreed defined price which the custormer has to pay on a deferred basis or by periodic instalments. (See 'The Deferred Payment Contracts of
Exchange n AiQura: An nadictont lamic Fance’, by sl smal sl t s 208-301). At qukglance, i s no it fom  common sl ang purchass
aresmenturerey e vendar pais e puhasarto pa s e pric by salses ai ! tis refers o th

pag:
iticates have not been and T11 not be registered under the United States Securities Act of 1933, as anendsd (th
vith eny sscurities regulatory suthority of eny state or other jurisdiction of the United States of ane

:
"Securities Act") o
o e T N e S Lo e e e 2y narin
SIS, T ST T S Sy 3 At hoon e R R ey S s rncie, e borrower 1 alowas t postpons e oo ofsoHmon 0f 90ds Do wini a Conain e of e 660 and envancad upon, o
Regulat)un S under the Securities Act (“Reg lation S'). Each purchaser of the Certificates is hereby notified that the offer accordance with the methods determined and agreed upon by both parties. (See ‘isfamic banking:

Tt to it is being made in reliance on Lhe exenption fmm the ng)eranun requirements of the Securities # Majalla (2002), an article by Zamri bin Ali Hassan).
prcvxded by Regulat ion The authority of credit sale is found in the Sunnah in which the Prophet was reported to have said.
forn in mininu denominations of “5$1°U 000 a"d 1“‘991"61 ’WJHPIES ot "5“ H00"in excess therea CENI“‘:B‘ES vill be ‘Three things done which have a blessing in it, namely, credit sale, Mugaradhah (Mudharabat), and a mixture of flour and barley for the purpose of invitation, and not for

zepresented at all tines by interssts in e global yegistered certificate (the "Global Certificate”). deposited on or about t the purposs of sale
ey el 1005 s Womon bosorsiony ) for Earecicer Benk & ATV ac perator of the Baroclecs

g;igfgg;r:ﬂﬁ ) ;ﬂdn“w:”;ﬁ:m Baking, Socadt smonyme (‘Closvstzean, Luseabours’) ‘Interests ip he Slovel e s ot need 1 have gl nerest e rcisterd propritarof o prapertor havefullbrfcialnrestto b aie o el rapery i an 44 Sihaman
boy L=f. Lk r Lold. Y3 L v Lhe O AN . L Ajitransaction. By the customer executing the sale and purchase agreement with the vendor, it would entitle the customer “to sell” such right to the financing bank for the loan
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Original Document in English

Petronas to tap South China Sea o, gas fields?
mage 2 in PDF format Nat avadable for Offine Print

MALAYSIA has proposed that Brunei consider the possibility of Petronas playing a role in the disputed territories in the South China Sea, which are known to have large deposits
ofoil and gas, Prime Minister Datuk Seri Najib Razak sald th role by Petronas could be worked out within the framework of what has been agreed upon in the Exchange of Leters
Signed by both countries earlytis year. " dontwantto go ino specifics, but the Brunei side is awar of some of the tings that we would like them to take into account- Asked
whether the proposal would involve jointexploration of oll and gas in the disputed areas by Malaysia and Brunei, Najia sait the matter would be discussed later. *

He was speaking at a news conference atthe end of his three-day official visit here forthe 13th Annual Leaders' Consultation between Malaysia and Brunei. Najib artived here on
Tuesday accompanied by his wite Datin Seri Rosmah Mansor, eight ministers and the chief ministers of Sabah and Sarawak. The dispute arose in 2003 when Brunei and
Malaysia awarded petroleum production-sharing contracts for four overlapping deepwater exploration blocks in the South China Sea, close to where a discovery of reportedy 440
million barrels of ol was made in 2002. Brunei reportedly awarded one of its exploratory blocks to France's Total, BHP Billton and Hess Corp and the other to Shell, Mitsubishi
and ConocoPhillips, while Malaysia's Petranas awarded its two blocks to US firm Murphy Oil. The overlapping territarial claims by both countries also involved Limbang, a small Image 31 06" X 1% Avallabia for Offine Print
town north of Sarawak. Located on the banks of Sungal Limbang between the two halves of Brunei and covering an area of 3,378 5 km, Limbang was annexed by Charles
Brooke, the second Rajah of Sarawak, in 1890 to become the fith division of Sarawak. Malaysia and Brunei signed on March 16 an Exchange of Letiers towards a milestone
setilement of the disputed territories. The letters contain several principles of cooperation o be implemented in the surveying and dernarcation of the land and maritime borders ISLAMIC FINANCIAL SERVICES BOARD
Following the signing of the Exchange of Letters, a joint Brunel-Malaysia technical comrmittee was et up to translate to the ground the terriorial dispute settiement. The

responsibility of the committee is to settle technical issues related to surveying, delimiting and demarcating both land and maritime boundaries between the two countries. Najib
sald he believed that with the existing close and friendly s between Malaysia and Brunel, both countries would be able to finalise the Iand and maritime border demarcation GUIDING PRINCIPLES ON FOR
o specific ime-frame for the matter to be ISUAMNC COLLECTIVE MIVESTHENT SCHEMES

‘without any proble, Explaining that the survey and demarcation work would take time to complete, the prime minister said there wa
finalised, "There is stll quite a large strelch that needs to be Surveyed and demarcated on the ground and it might take a bit ofime. "The important thing Is that there is  principle
agreement on both maritime and land, so we can now move forward and not allow itto be in the way of improving bilateral ties * The prime minister said Sultan Hassanal Bolkiah
had, in their meeting, expressed satisfaction over the progress made in realising the objectives of the Exchange of Letters. “The sultan is also satisfied with the level of bilateral Janary 2009
relaions between both countries and hoped it could be enhanced further” Najih said, noting that several proposed collaborations in various fields were discussed. Najib hoped
that the numerous proposed collaborations would yield resuls before the next Annual Leaders’ Consultation in Malaysia nexyear. He said the eight ministers who accompanied
him had been tasked to discuss with their Brunei counterparts the proposed area of collaboration, Including in energy, lslamic banking and tourism. He said Brune investments
‘were also welcome in the Sabah Development Corridor, Sarawak Corridor of Renewable Eneray and Iskandar Malaysia in Johor. (END)

ABOUT THE ISLAMIC FINANCIAL SERVICES BOARD (FSB)

motes and enhanc s0undness and s anic fnancial sens
v ey odned 1 Inchuh banking, ¢ oiél médkets and Insurince sectors. The ndards propared b e
COMPANY: RENEWABLE ENERGY HOLDINGS PLC; CONOCOPHILLIPS CO; SABAH; RENEWABLE ENERGY GENERATION LTD; BHP BILLITON LTD; HESS CORP; BHP 758 follow a langthy due proces 25 oulined m s Guidelines and Procedures fortha Preparason af Standards/Guideiines, which includes the tssuance of sxposure drals and
BILLITONPLC e holding of workshops and, where necessary, public hearings. The IFSB 3150 conducts research and coordinates iiisives on industry-retaled issues, as well 3s organises
roundiables, semimars and conferences for ragulat Sustry stakenokders. Towards fis end. e IFSB works clossly wih ralevant Infemationa, ragional and natona
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m » Browse and Search IFSB Standards

Select to Browse and Search

Published Standards Search Criteria
Exposure Drafts SearchBy. ®Text OTitle
Other Documentation
Keyword: | | e

Select to Search

[] = Islamic Financial Services Board
[l =l Published Standards
IFSB 1 - Guiding Principles of Risk Management for Institutions {other than Insurance Institutions) ...
IFSB 2 - Capital Adequacy Standard for Institutions {other than Insurance Institutions) offering ...
IFSB 3 - Guiding Principles on Corporate Governance for Institutions Offering Only Islamic Financial ...
IFSB 4 - Disclosures to Promote Transparency and Market Discipline for Institutions Offering Islamic ...
IFSB 5 - Guidance on Key Elements in the Supervisory Review Process of Institutions Offering Islamic ...
IFSB 6 - Guiding Principles on Governance for Islamic Collective Investment Schemes
IFSB 7 - Capital Adequacy Requirements for Sukuk Securitisations and Real Estate Investment
Guidance Note in Connection with the Capital Adequacy Standard: Recognition of Ratings by External ...
O = Exposure Drafts
Exposure Draft 8 - Guiding Principles on Governance for Islamic Insurance (Takaful) Operations
Exposure Draft 9 - Conduct Of Business For Institutions Offering Islamic Financial Services {IIFS)
Exposure Draft 10 - Guiding Principles On Shari‘ah Governance System
O E Other Documentation
Technical Note on Issues in Strengthening Liquidity Management of Institutions Offering ... (March 2008)
Compilation Guide on Prudential and Structural Islamic Finance Indicators: Guidance ... (November 2007)
Islamic Financial Services Industry Development: Ten-Year Framework and Strategies {May 2007)
Issues in Regulation and Supervision of Takaful {Islamic Insurance) by IFSB and International ... {August 2006)
IFSB Guidelines and Procedures for the Preparation of Standards/Guidelines
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For more information about Westlaw Business and the Islamic Finance Centre

Please stop by and speak to us throughout the day

Contact us:
For the UK, Europe & Africa
Andrew Wood

For the Middle East
Carol Nassif

For Malaysia
Devaraj Letchumanan

For North America
Jose Camacho
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