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The world’s new financial power brokers 
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Balancing long-term expectations with 
short-term behaviour

USD 5 trillion ESG 
screened

USD 14 trillion AuM 
supporting PRI

CO2 certificate 
trading going
from USD 50 bio
to USD 300 bio by 
2010
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Regulation
Nationalisation

Oversight
Salary caps

After 2008: increasing scrutiny from all stakeholders
Risk - reputation - regulation

from 
Governments

from 
Consumers /
Investors

from
NGOs

Awareness
Activism/engagement

Consciousness
Suspicion

Guidelines
Watchdogs

Communications
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Islamic Finance Potential Scenarios

Source: Accenture Research

Developments in 
financial markets
make Shariah 
compliance
possible

Product
costs fall

Low costs make
Islamic finance 
popular with 
European Muslims

New price
conscious
consumers
emerge

Emerging economies
begin to achieve mass 
affluence and 
consequential demand
for Islamic finance 
products

Stage I
HNWI

Stage II
Mass Affluent 
Europeans

Stage III
Emerging
Markets
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Islamic Savings

Stage I

Stage II

Stage III

Turkey begins to 
save significantly



European Fund of Islamic Finance, 13 May 2009 8

0

10

20

30

40

50

60

70

80

90

100

Ijarah Musharakah Sukuk Murabaha Mudarabah Istisna Qard hassan

2005 2006

Percentage of respondents favouring use

Source: RICS.org

Islamic financing uses different methods
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Sukuk Issuance is growing rapidly
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Half of Global Sukuk Issuance goes into
Financial Services and Infrastructure
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FI Assets

Sukuk debt

Takaful Insurance

Malaysian Bonds

Banking Windows

Bank Assets

Shariah Stocks

Islamic Funds

2005, %

Source: Islamic Finance Service Board

Composition of Islamic Finance
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Values Based Investing / ESG is a factor in the global
financial marketplace (screening)

No. of funds Global VBI Funds
(Billions US$)

Global VBI Total 5’243.8
SRI Total 4’243.8
US 246 2’711.0
Europe 451 1’507.2
Asia-Pacific 163 24.0

Australia 89 16.9
China 1 0.3
Hong Kong 6 0.3
Japan 34 3.1
Malaysia 3 0.0
Multi-country 7 1.0
New Zealand 1 0.9
Singapore 2 0.1
South Korea 18 1.3
Taiwan 2 NA

South Africa 21 1.6
Sharia funds 1’000.0

Source: Merrill Lynch ISG, Social Investment Forum, OWW Consulting Research
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Strong growth of Shariah-compliant products
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Responsible investment market growth forecast
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Number of European SRI funds

159

280
313

375 388

437

537

7.5

0

100

200

300

400

500

600

1999 2001 2003 2004 2005 2006 2007 2008

Number of European SRI funds, cumulated, in the period 1999 to 30 June 2008

Source: Vigeo, 2008

+ 23% SRI in the US
accounted for
USD 2.71 trillion
in 2007, which is
roughly 11% of
total AuM
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Addressing responsible investment strategies

IntegrationESG is incorporated into investment 
analyses and decision making.Integration

Engagement Active voting and engagement in 
companies in which one has investedEngagement

Simple screening

Ethical exclusions
Avoidance of investment in targeted 
companies, industries and countries.Negative Screening

Thematic Investments

Pioneer Screening

Best-in-class
Seeking to invest in companies with a 
commitment to responsible business 
practices, or that produce positive 
products and/or services.

Positive Screening

ASSET4TypesDefinitionRI Strategy

Source: Robeco – Responsible Investing: A Paradigm Shift
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ASSET4 product and services strategy

World’s  Largest
ESG Database

amP amE Add-In Sovereign Shariah

Tools

Standard Reports Services

ESG
Integration Engagement

Best-In-Class Positive
Screening

Negative
Screening

Visualise, calculate, customise and print

Specific Integration
Requirements

Specific Report or Ratings
Designs
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What the press is saying
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Selected clients

Pension fund management, fund research, risk assessment & control, fixed income models, buy/sell side research,
product development, negative screening, ESG rating, SRI research, investment criteria monitoring
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ASSET4 framework: flexible approach

One-Click ESG Interface

Excel Add-InassetmasterProfessional

MyNews ChannelsWorld’s 
Largest

ESG Database
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Islamic wealth management with integrated KPIs

Ticker-driven / calling one-click ESG interface
Easy to use
Immediate opinion result
Investable results immediate return / outperformance
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Utilities Carbon Emissions divided by Sales
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Carbon impact on Utilities - performance analysis

Excel Add-In
Carbon impact on Utilities
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Water consumption for the pharmaceutical sector

Cubic Meters Divided by Net Sales of Revenue in Million US Dollars
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ASSET4 Universe by Geography

ASSET4 universe – Listed companies

North 
America    

920+ Asia & 
Pacific 
620+

Other      
20+

Europe 
900+

Universe of 2,800+ public world companies with 3 years of historic data

Coverage of major indices such MSCI World MSCI Europe, Stoxx 600, 
NASDAQ100, S&P500 and FTSE350 and major country indices

Growing to cover largest MSCI Emerging Market companies


