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Takaful Between Profit and Solidarity:
Regulatory Perspectives

« Hybrid nature of Takaful

= Profit motives and solidarity concepts
= Separation of ownership and control

ol * Corporate governance and capital adequacy issues

= Complex fee and sharing structures
3 = Reserves vs. qard for underwriting deficits

« Supervision and regulation to support sustainable
high growth globally
= Takaful regulations in different legislations

= IFSB on corporate governance and capital adequacy
= Convergence of (global) regulation?
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Takaful Undertaking: Hybrid character
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Capital

Takaful Undertaking
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