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Looking at the world from a different angle... Global Investors
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And reflecting on the future growth of Islamic Finance. Global Investors
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The end of many bubbles at the same time...
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Global Investors
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Yet, many countries are still net savers... Global Investors

Financial deficit of the private sector (households and companies) as a % of GDP
Americas Africa/Middle East Asia/Pacific

Leaders

Canada -0.4 UK -0.4 Turkey -4.2 Australia -4.0
Mexico -1.8 Czech R. -1.0 South Africa -6.9
usS -3.0 Hungary -1.8

Poland -2.3

Ireland? -6.1

Spain -8.9 Laggers

Greece -8.9

Estonia! -11.0

Lithuania® -13.4

Latvial -22.0

All data are estimates for 2008, except countries marked with %, for which data refers to 2007.

Overspending of the private sector is not only a US phenomenon

Source: The Economist, RCM.
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With Asia in a strong, non leveraged, position... Global Investors

Record highs in savings of private households (example Hong Kong)

HKD billions
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Source: CEIC, Thomson Financial Datastream, HKMA, UBS estimates. LDR =Loan deposit ratio.
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And a growing world population and sustained
economic development...

World population: 1950 - 2050
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Global Investors

The UN expects the world population
to grow from 6.6bn to 9bn by 2050

Demand for energy is predicted to
continue to grow by at least 50 per
cent by 2030, as the fast-developing
countries like Brazil, Russia, India
and China continue their rapid
population and economic growth

During the past four years both
China’s GDP and its energy
consumption have grown at an
average of 11% a year

Source: US Census Bureau, International Data Base, April 2005.

World population to grow 36% by 2050
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Driving growing demand backed by a growing number Global Investors
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Domestic demand investment opportunities are plentiful

Source: Goldman Sachs, November 2006.
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Emerging Markets are less reliant on trade with US and Global Investors

Europe — intra EM trade is rising

Other

Intra
EM

2390 220600 219 2298 229 257 Q0 277 Jl 277 R 27 26 M >3/,

22% 8 21% 1 20% 18%
¥ US

1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

B US W EU M Intra-Developing Countries ™ Other

Source: IMF, Morgan Stanley Research. Based on MSCI EM constituents. Includes: Argentina, Brazil, Chile, China, Colombia, Czech

Republic, Egypt, Hungary, India, Indonesia, Israel, Jordan, Korea, Malaysia, Mexico, Morocco, Pakistan, Peru, Philippines, Poland,
Russia, South Africa, Thailand, Turkey.
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Emerging Markets are leading growth globally... Global Investors

70

=  Emerging Markets are
becoming much less reliant

60
on the US and Europe

50 = |n 2006, only 19% of their
exports went to the US,

40 - whilst 46% was intra GEM

%
30
20 Emerging Markets now
represent newly 1/3 of the
10 1 world’s GDP and nearly 2/3 of
. the world’s GDP growth
us Europe Emerging Dewveloped Asia Other
Markets

m Share of current global nominal US$ GDP (2007)
m Contribution to global nominal US$ GDP growth (2008 vs 2007)

Source: IMF, Morgan Stanley Research, as at March 2008.
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And will continue to drive demand for energy... Global Investors

=  Thisis not the end of the age of oil, the world is consuming more energy now than it ever has done in the past

=  The world will consume ~240m barrels oil equivalent per day in 2008

Energy consumption forecasts to 2015e Energy demand growth geographic split 2007-2010e

100
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Sustainable demand growth expected, largely from emerging markets

Source: RCM, [EA
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And for the technology and engineering to develop
alternative energy sources...

Global Carbon Dioxide Emissions from Fossil Fuel
Burning, 1751-2006
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Global Investors

The EU’s goal is to reduce CO2 emissions by 20% before
2020

The European commission has earmarked EUR 50 million to
create a Global Climate Change Alliance between the EU and
the developing countries most vulnerable to climate change

The US, China and India, are current absentees from the
Kyoto protocol

£100 billion UK blueprint proposed for meeting its EU target
of sourcing 15% of energy from renewable by 2020

China aims to generate 15% of energy from renewable
sources, up from 7% in 2005, showcased by Beijing Olympics

China’s investments in renewable energy last year, about
USD 10 billion, was second only after Germany
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The Beljing underground system is only one example Global Investors
of infrastructure development.

Beijing underground system 2006 ... ... and Beijing underground system 2008
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Expansion is expected to continue on its dynamic path

Source: Citigroup Global Markets, March 2008

informed

ROM s



Allianz ()

BRIC countries consume and produce more food... Global Investors

Protein Consumption Growth Potential

60
protein -
consumpticn - ':‘ -
50| Percapita, kg . s St
- Lo - -
L
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= = = China 2040 projection
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20 India 2050 projection
= = = Brazil 2045 projection
10
real GDOP per capita, 2000
0

0 5000 10000 15000 20000 25000 30000
Source: FAD, Goldman Sachs Commodities Team

BRIC countries are key agricultural exporters and
importers

Structural reasons are creating food price inflation...

- Rising affluence is leading to higher consumption
of proteins which is land intensive

- Plans to promote bio-fuels globally implies
annual growth of 20% up to 2010

- Increased bio-fuel demand is diverting land use
away from food production

Brazil lies at the heart of the agricultural opportunity

informed

ROM

14



Allianz ()

With Brazil dominating the scene. Global Investors

Brazil offers very strong potential in agribusiness and also has low land prices
compared to those in Argentina and the United States

Brazilian Production Exports

World World

Largest reserve of available Agribusiness Ranking Ranking

farmland in the world Coffee 1 1
Low cost of farmland Citrus 1 1
: : : 1
Appropriate soil for farming Sugar 1
Soybeans 2 1
Regular rainfall
Poultry 3 1
Abundant solar energy Beef 2 1
_ Tobacco 3 1
Economies of scale
Cotton 5 4
Advanced technology Com 3 2

Source: MAPA
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BRIC — 4 Markets — 4 Strong Stories Global Investors

= BRIC countries will remain key driver of global economic growth, supported by strong and growing Government
finances

= Consumer spending to supplement growth in key emerging market economies
= China’s USD 600 billion fiscal stimulus  should boost infrastructure and generate new growth

= China's GDP growth expected to stay above 8% in 2009

Brazil China

The Commodity Warehouse The Energy Store The Services Centre The Production Plant
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With trailing PER at 33% below long run average
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Global Investors

13.3x
10.9x

5x

Jan-92

Jan-937
Jan-947
Jan-957
Jan-967
Jan-977
Jan-987
Jan-997

= MSCI EM -—— MSCI| World

Source: IBES, MSCI, FactSet, Morgan Stanley Research. As at 11/09.
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We make these opportunities available... Global Investors

Sk

Absolute return.
Absolute conviction.

Allianz RCM lIslamic
Global Emerging Markets Equity

Alllanz RCM Islamic

Global Equity Opportunities
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To a growing number of wealthy clients in the region...

Affluence in the GCC Has Experienced
Significant Growth

Mumber of GCC Wealthy Individuals (thousands) Liquid Assets of GCC Wealthy Individuals (USD billions)
: CAGR 7% LTI
CAGRE® @ — —— e G =
e 370 387 \ 57 71 } ) fy
— 353 ; - 3 - '
337 SRR 1 45 y ]
LA — 45 = .
a3
274 5 310 325 338 4 |
ER 32 34 36
29
wos e s ROt i L) 2003 SheE 2005t 2006t 2007

These individusls with aggregate liquid weahh of USD 200K+
Those imdreiduals weith aggiscate fouid waalth of USD S0K-300K

* The number of affluent individuals (liguid assets in excess of USD 50k} has grown by a CAGR of 6% between Z2002-2007

* This giowth has been most impressive amang high net warth individuals {liquid assets in excess of USD 200k whao have sson their
proportion of liguid assets increase by a CAGR of 7.9% between 2003-2007

» Total liguid assets of affluents in the GICC is forecast to reach approximately USDEC billion in 2007

Source; Datamcnitar; ESY Analysis
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Many of whom seek Islamic Investments.

Potential Islamic Portion is Significant

Although Islamic Players will Need to
Prn::na:m:’ci*nfe-lly_ur Target the 'Value-Seekers’

Segment

Characteristics

£ Degree of Islamic Orientation
1slamic Over
_ Only 1 Conventional
Eareeonl Value-Seckers Cun the Saiid Only Islamic
e 1S
Wil ahways go with Wil always sssct the best = Shari'a complianca comes Frépared to sacrifis
trbed and tested valus Invament s mardcs “seoond ta percoved ou quadityfor
mmmh:nﬁwtg regaidles of whetha & Ietuirser vica qualiy: il shai'a exemplianes;
= =TT onmsntional: -%hi}i'mhﬂﬁlls lmd_lnw
qul'b‘I; i conskdeied an sdra opporiuniies not
o eh '.:'i_:gciﬂ:hlpn__'hhm ‘banus’ mhﬂr'ul-aa-,hbh
m’@ﬂ“ ncvels ﬁmmqm Do not requisa ‘pue’ Fars
Islamic ralation: ulami playars: . Uy aitracied o
industry. Mﬂv ; e playes: ?:;,-; i
= Typscally sk smong biand: previders '
»pl Invest with e and competiiee
stiong band nams g

FEES
Estirmated Share
of Market
Wealth
< > €

MNeed to implemeant
effective marketng

develop awareness

Source: E&Y Analysis

strategies to

Meed to improve product performance /
service quality te capture this segmeant

Potential GCC

Shari'a Sensitive

Ligquid Weaalth

>
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Institutional investors will further grow regionally... Global Investors

GCC Social Insurance Funds’ Investment
Trends Indicates Demand for Diversified
Investment Products

G0OS! (Saudi Arabia) Current and Future Pension Fund Allocation (2005}

Asset Change
Assat Class Current Allocation Futurs Allocation uso bl

* A study conducted in

Leaul b 7% A 2005 analyz=d the planned

future allocation of the
G5l pension fund in Saudi

Aralia.
S Bt i & * o suggested a shift from
fixed income and cash
et s e b i holdings to regional and

) glohal equities and real
Fiml Enan 1% 5 A estate.

Tty 17w 158 4E

* Indicative example
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And Private Banking clients are looking for a growing Global Investors

number of products...

Affluent and HNWI Investors Require a Diverse
Range of Asset Classes with a Growing
Appetite for Alternative Investments

HNWI Investments by Asset Class 2002-2007F

Ewuu !
o I I I 0 alterratve mvesmments |

2o - i

1A% % B rzai eslate '

CaEniDeposts :

B Fuxed ncome ;

| W Equities '
! i E
: i | '
5 2002 2004 2005 2007F ;
L e e e e e e e e e e e e e e J

* Eguity and fixed income assets account for 52% of HNW/I's portfolio allocations

= Alternative investments as an investment asset class is expected to grow to 22% of HNWI portfolio allocations in
2007 from 10% in 2002,

* |t is expected that investrment portfolios of GCC affluent investors will increasingly resemble their counterparts in
Eurape and the US,

Source: Capizemini & Merrill Lynch 22



Which are offered by a growing numbers of regional
and international service providers...
The Universe of Islamic Funds Has Grown

400
350+
300
250 1
200 4
150
1010 A

50 4

I:I I-

Mumber of Islamic Funds (2000-2006)

CAGE: 22%

By Geographic Mandata (2005)

Ermarging Marksts
S

Herth Amarica

1% Middla Exctfdificn

3%

Glabal
14%

2005 Z006EF ”"";;j:""

* The universe of Islamic funds has grown by an approximate CAGR of 22% bebween 2000-2005;

* The total number of funds is forecasted to have reached 400 by 2006&;

* Geographical mandates in 2005 were dominated by the Middle East / Africa and Asia Pacific regions,
accounting for 33% and 3 2% respectively;

* MNorth &merican and global mandates together accounted for approximately 28%.

Source: Eurekakbedge, EY analesis
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With a special focus on Equity funds and expanding Global Investors
their product range...

And the Supply of Islamic Funds is
Concentrated on Equities with Substantial
Gaps Across Other Asset Classes

Meed Product Depth Across These Asset Classes

Type of Fund
Promoter

Reglonal

o )

International

-----'h- - - -
I
|
I
|

RSB
|
I
I
1
3

Investmaent
Aszet Class
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Boding well for the development of Islamic Finance in

the future.

Not for circulation to private investors.

Allianz RCM Islamic

Global Equity Opportunities

All sources: Allianz Global Investors, August 2008, unless stated otherwise. Alli an z @
Global Investors

Absolute return, absolute conviction | Reasons why...

I Absolute opportunity Global equity unconstrained strategy
Allianz RCM Islarmic Global Equity Opportunities offers a new
opportunity to investin a Sharia-compliant active global equity
portfolio. The fund gives access to equity markets on a global T Flibilty
basisand aims to achieve an absolute return through a Stack seection Patentalforcopial
combination ofa highly concentrated portfolio of up to 40 stacks e S st
and an unconstrained strateqy with no benchmark nor
investment style, sector, market capitalisation, or geographic
bias. Whilst aiming for consistent positive returns, total cash
flexibility (0-100% cash) offers the possibility of a degree of
capital preservationin down markets.

H A proven track record

The fund management team of Allianz RCM Islamic Global Equity ~ Global equity unconstrained Sharia universe strategy’
Opportunities has a proven track record inglobal equity

investment. Whilst past performance is no indicator of future u
retums, the chart opposite shows a successful five year history in 2
managing our global equity unconstrained Sharia universe e

strategy, outperforming both the MSCIWorld and Dow lones
Islamic Market indices year on year and from inception to date. u
Asal USD. Cross of m I pense: e

‘]
CrE——
e,

Ot

Global leverage

The convictions of the fund management team leverage the most attractive ideas and thermes from
other equity products from RCM, the equity investment platform of Allianz Global Investors— one of
the world's largest, truly global investment firms. Over 200 investment professionals located in
offices across Asia, Europe and the USA are supported by 68 career analysts as well our proprietary
Grassroots™ Research network of 50,000 industry contacts.

.k/fzﬂﬂl AWARD WINNER

st Large Equity Fund House:
fanz Gobal Investors

)
ANGITAR D ANAR SHTZEIAD

Paul Schoield Lucy MacDonald, ASIP Matthew Bowryer, Katerina Christian Schneider,
Fortfolio Manager 10, Global Equity oA Kosmopoulou, CFA <A
10years‘eperience Z2yers'epeniece

0yewrs experience ayears experience 12years’ experience

Not for circulation to private investors.

Allianz RCM Islamic

Global Emerging Ma

All sources: Allianz Global Investors, August 2008, unless stated oth
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Global Investors

Anew fund for a new world | Reasons why...

Il A compelling sector
Emerging markets represent the fastest-growing equity markets
in the world. Powerful themes such asinfrastructure, agriculture,
energy and commodities are creating equity opportunities as the
rising affluence of populations in these markets, more than a
quarter of the world's total, drives demandin a globalised
economy. Despite a slowdown in expectation regarding the
growth of the seven most industrialised nations (G7), emerging
markets growth has been revised upwards. A lower correlation
with other markets offers the potential for higher diversification.

A dynamic fund

The portfolio is concentrated on 50-70 stockswith the aim of

Emerging markets index performance

. @
:
{2
2
.
J ;
N

Oty
s 0 g Mo b )

Sy

achieving long-term capital growth by investing across the Global emerging markets composite performance’

emerging markets universe. The fund combines a top-down

country allocation model, taking advantage of the macro

resources of Allianz Clobal Investors, with a bottom-up stock

selection capability informed by a unique on-the-ground

research network—a formula applied by the team to our existing

RCM global emerging markets composite strategy.
3 gh

of Allan m

i2am as

w

. A proven team

Alliarz RCW Islamic Global Emerging Markets Equity is managed by an experienced, award-winning
team. The tearn benefits from the broad support and global expertise of Allianz Global Investors,

one of the largest asset managers in the world. Portfol g h

e Mem  Bes | Men | B S
I Glebalemenging marhes composestatags
1) ClbslEnrgng Vit SrtegcBanchmark.

WSTlEmging bt e

and a local presence are assisted by our unique, proprietary Grassroots™ Research network of over
69 reporters, 250 field investigators and more than 50,000 industry contacts.

n, .‘

RE

Michael Konstantinou ~ Dilek Capanoglu  Thomas Orthen StuartWinchester
10, Clobol Emerging  blamiclvestments,  Lath America, South  Asia
Markets,LotinAmerica,  Middle-East Nerth Afrca. Afica 23 pears experience
southAfica Tlyeors experience 2years' xperence

15years' eparience

single country experti

BEST EMERGING MARKETS GROUP

Guido stel AlexandraRichter  Andrea szabo-Kelly
Asia EmergngMarkets,  Emerging Markets,
I4years'oxperience. Europe Middiefast,  Europe, Midde-Est,
frca Alnca
18yeers operience 13 years' axperience

Allianz

Global Investors
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Allianz Global Investors — A Global Player Global Investors

Assets under Management in EUR bn as per 12/31/2007

1 UBS 1,927
2 Barclays Global Investors = 1,412

3 State Street Global Advisors EES 1,344

4 AXA Group W | 1,281

5 Allianz Group = I - 50

6 Fidelity Investments L= 1,084

7 Capital Group L= 1,020

8 Deutsche Bank — 952

9 Credit Suisse 940

10 Blackrock = 922
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With expertise provided by industry leaders and... Global Investors

Allianz ()

Allianz ()

Global Investors

Investment Companies
Equity Fixed Income Funds of Hedge Funds
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Investmen t Group

A company of Allianz ()
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A strong commitment to the region. Global Investors

Sami Zghal

Chief Representative &
Head of Business Development
Middle East & North Africa

Mohamed Riadh Hmidj

Relationship Manager
Business Development
Middle East & North Africa

Tel:+973 17 382 076
Email: sami.zghal@allianzgi.com

Tel:+973 17 382 136
Email:mohamed-riadh.hmidi@all anzgi.com

Tunisia

Yemen
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Disclaimer

Please remember that past performance is not a guide to future
performance. The value of an investment and the income from it can fall
as well as rise as a result of market fluctuations and you may not get
back the amount originally invested. You should not make any
assumptions about the future on the basis of this information.

Except for products investing exclusively in the UK, currency exposure
exists in all funds. These funds will suffer a negative impact if sterling
rises in value relative to the currencies in which the investments are
made.

Disclaimer

The information is for the sole use of the addressee, who it is believed is
an intermediate investor as defined by the Financial Services Authority,
Allianz Global Investors staff or consultants and independent financial
advisers who have received instructions from Allianz Global Investors
(UK) Ltd. Some of the products or product types are not suitable for
private investors. If you are not sure if you are an intermediate investor
as defined by the Financial Services Authority please contact our
Compliance Department. Furthermore, the material contained herein is
directed only at persons or entities in any jurisdiction or country where
such information and the use thereof is not contrary to local law or
regulation. Accordingly, it may not be reproduced in any form without
the express permission of Allianz Global Investors (UK) Ltd. To the
extent that it is passed on, care must be taken to ensure that this is in a
form which accurately reflects the information presented here and that it
complies with the laws and regulations of any jurisdiction in which it is
used.

Allianz ()

Global Investors

While Allianz Global Investors (UK) Ltd believes that the information is
correct at the date of this document, no warranty or representation is
given to this effect and no responsibility can be accepted by Allianz
Global Investors (UK) Ltd to any intermediaries or end users for any
action taken on the basis of the information.

Regulatory Status

The information contained herein including any expression of opinion is
for information only and is given on the understanding that anyone who
acts on it, or changes their opinion thereon, does so entirely at their own
risk.

Allianz Global Investors represents products and services of RCM (UK)
Ltd and Allianz Global Investors Funds Ltd. Authorised and regulated by
the Financial Services Authority, registered office 155 Bishopsgate,
London, EC2M 3AD, telephone +44 (0)20 7859 9000. Wholly owned
subsidiary of Allianz AG. This document has been issued in the UK by
Allianz Global Investors (UK) Ltd and complies with UK regulations.
Registered in England No 1963362. Member of the Allianz Global
Investors Marketing Group.

For our mutual protection, calls are recorded and may be used for quality
control and training purposes, however, Allianz Global Investors reserves
the right to use such recordings in the event of a dispute.

Web Site: http://www.allianzgi.com
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